
 

NOTICES FOR U.S. INVESTORS 
JURISDICTIONAL NOTICES 

The National Securities Markets Improvement Act (“NSMIA”) amended Section 18 of the Securities Act of 1933 to 
exempt from state regulation any offer or sale of covered securities exempt from registration pursuant to 
Commission rules or Regulations issued under Section 4(2) and 4(6) of the Securities Act of 1933. The Company 
claims qualification pursuant to Section 18(b)(4)(d) and/or Section 18(b)(3) of the Federal Securities Act of 1933, as 
amended (the “Act”) and, as such, these securities are considered to be “covered securities” pursuant to the Act. 

NASAA UNIFORM LEGEND 

In making an investment decision, investors must rely on their own examination of the person or entity creating the 
securities and the terms of this offering, including the merits and risks involved.  These securities have not been 
recommended by federal or state securities commissions or regulatory authorities.  Furthermore, the foregoing 
authorities have not confirmed the accuracy or determined the adequacy of this document.  Any representation to the 
contrary is a criminal offense.  These securities are subject to restrictions on transferability and resale and may not 
be transferred or resold except as permitted under the securities act, and the applicable state securities laws pursuant 
to registration or exemption therefrom.  Investors should be aware that they will be required to bear the financial 
risks of this investment for an indefinite period of time. 

BLUE SKY NOTICES 

It is anticipated that the securities described herein may be offered for sale in several states.  The securities blue sky 
laws of some of those states require that certain conditions and restrictions relating to the offering be disclosed.  A 
description of the relevant conditions and restrictions required by the states in which the company may offer its 
securities for sale is set forth below, or attached. 

STATE NOTICE REQUIREMENTS 
NOTICE REQUIREMENTS IN STATES WHERE SHARES MAY BE SOLD ARE AS FOLLOWS: 

1. For Alabama residents:  these securities are offered pursuant to a claim of exemption under the Alabama securities act.  A registration 
statement relating to these securities has not been filed with the Alabama securities commission.  The commission does not recommend or 
endorse the purchase of any securities, nor does it pass upon the accuracy or completeness of any private placement memorandum.  Any 
representation to the contrary is a criminal offense.  The purchase price of the interest acquired by a non-accredited investor residing in the state 
of Alabama may not exceed 20% of the purchaser’s net worth. 

2. For Alaska residents:  the securities offered have not been registered with the administrator of securities of the state of Alaska under 
provisions of 3 AAC 08.500-3 AAC 08,506.  The investor is advised that the administrator will make only a cursory review of the registration 
statement and has not reviewed this document since the document is not required to be filed with the administrator.  The fact of registration does 
not mean that the administrator has passed in any way upon the merits, recommended, or approved the securities.  Any representation to the 
contrary is a violation of a. S. 45.55.170. 

 The investor must rely on the investor’s own examination of the person or entity creating the securities and the terms of the offering, 
including the merits and risks involved, in making an investment decision on these securities. 

3. For Arizona residents:  the securities offered have not been registered under the securities act of Arizona, as amended, and are offered in 
reliance upon an exemption from registration pursuant to A.R.S. section 44-1844(1).  The securities cannot be resold unless registered under the 
act or pursuant to an exemption from registration. 

4. For Arkansas residents:  these securities are offered pursuant to a claim of exemption under section 14(b)(14) of the Arkansas securities act 
and section 4(2) of the securities act of 1933.  A registration statement relating to these securities has not been filed with the Arkansas securities 
department or with the Securities and Exchange Commission.  Neither the department nor the commission has passed upon the value of these 
securities, made any recommendations as to their purchase, approved or disapproved the offering, or passed upon the adequacy or accuracy of 
this memorandum.  Any representation to the contrary is unlawful.  The purchase price of the interest acquired by an unaccredited investor 
residing in the state of Arkansas may not exceed 20% of the purchaser’s net worth. 


